1935-01-04 by Morehead State Board of Regents
A t  a meeting of the  .%ard of Eegents of t h e  ?lorehead 
S t a t e  Teachers College, held pursuant t o  no t i ce ,  on January 4, 1935, 
a t  t h e  o f f i c e  of the  Superintendent  o f  P u b l i c  I n s t r u c t i o n  a t  Frank- . 
f o r t ,  Kentucky, a t  ~hihich meeting D r .  J. Fi. Richmond, ex o f f i c i o  chair- 
man, Judge D. B. Csudi l l ,  Judge Al l i e  W. Young and Sec re ta ry  Senff 
w r e  present ,  the following business wa.s t ransac ted ,  t o  m i t :  
On motion duly nade, seconded and ca r r i ed ,  the 2inu tes  
of the meeting of August 31, 1934, were approved. 
Judge Young noved t h a t  t 5 e  Sec re ta ry  i n v e s t i g a t e  s u i t  
r e c e n t l y  f i l e d  by the United S t a t e s  of America in the U. S. Cour t  
a t  Covington, Kentucky, wherein t h e  Morehead S t a t e  Teachers Col lege 
i s  made a p a r t y  and t ake  such s t e g s  as may he necessary t o  properly 
p r o t e c t  the i n t e r e s t s  of  the co l l ege  the re in ,  which motion was second- 
ed by Dr. Richmond and all members of the Board vot ing  Aye, s a i d  motion 
was dec la red  unanimously adopted. 
On n ~ t i o n  o f  Judee Young, seconded by Secretary Senff 
and a'l members of  t h e  Eoarc vot ing Aye, it i s  agreed t h a t  the i n t e r -  
e s t  rate  of t h r e e  p e r  centum now pa ie  by t h e  C i t i zens  Bank of Morehead, 
Kentucky, upon the d e p o s i t  therein of the  College, be reduced t o  23% 
as per  r e g u l a t i o n s  o f  t h e  government banking department, e f f e c t i v e  
January 1, 1935. 
? res iden t  Payne then d iscussed  with t h e  fioard the  financial 
s e t  up of the  co l l ege  with r e fe rence  t o  d isbursenents  d u r i n g  p a s t  six 
months, and probable funds a v a i l a b l e  f o r  the  remaining s i x  m n t h s  of 
the p resen t  f i s c a l  year. 
On motion of J u d g e  Young, seconded by Secre tary  Senff and 
a l l  members of the  Eoard present ,  upon r o l l  c a l l ,  vot ing Aye, account 
of  C. T. Warwick of $300 f o r  se rv ices  with re ference  t o  extension of  
$ewer l i ne ,  was allowed and ordered paid. 
On motion of Judge Young, seconded by Judge Caudi l l  and 
a l l  members of the  Board present vot ing Bye, i t  i s  ordered and d i r e c t e d  
t h a t  t he  new type of telephone now of fe red  by t h e  company serving t h e  
c i t y  of Morehesd, be i n s t a l l e d  i n  t h e  co l lege .  
..* * M r .  FL g;. Watts of Kentucky PoTver Company was then heard 
by the  Board regarding probable c o s t  5f e l e c t r i c  energy i f  a p l a n t  
i s  b u i l t  by the co l l ege ,  as  cornpa-red x i t h  the  p resen t  r a t e  now i n  
Xinu ted  of meeting o f  Jsnuary 4, 1935 continued. 
f o r c e  and of fe red  t o  furnish data upon t h e  sub. ject  and Xr. L. C .  
Young was a l so  heard r e s a y d i n g  t h e  a b i l i t y  o f  h i s  company t o  f u r n i s h  
adequate su9gly  of g a s  at a p r i c e  that :!-ould compete ~ i t h  co.il. 
E r .  Eichrnond then noved t h a t  the p roposa l  of  the 
govennent regarding P. Ti. A. a ~ ~ l i c n t i o n  be accepted an6 t h a t  t h i s  
meet ing  then adjourn t3 meet a t  2:?0 o ' c lock ,  p. m., Saturday ,  
Janusry 19 ,  1935, a t  t h e  o f f i c e  of  t h e  secretary i n  Yt. Sterling, 
Kentucky, f o r  the f u r t h e r  c o n ~ i d e r a t i o n  of s s i ~  s u b j e c t  and  such 
o t h e r  matters as  nay 7 r o p e r l y  come b e f o r e  sa id  meet ing,  which 
motion was seconded by Secre tary  Sonff  and all nenbers of the Board 
present  v o t i n g  Aye, sa id  motion was declared a d o p t e d  a n l  this 
meeting adjourned, t o  meet a t  above time, unless  sooner  called t o  
meet by the Chairman. 
